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Legal Disclaimer

Forward-LookingStatements

Thispresentationincludesñforward-lookingstatementsòwithinthemeaningof thefederalsecuritieslaws,whichinvolverisksanduncertainties. Forward-lookingstatementsincludeallstatementsthatdonotrelatesolelyto

historicalor currentfacts,andyoucanidentifyforward-lookingstatementsbecausetheycontainwordssuchasñbelieves,òñexpects,òñmay,òñwill,òñshould,òñseeks,òñintends,òñtrends,òñplans,òñestimates,òñprojectsòor

ñanticipatesòorsimilarexpressionsthatconcernourstrategy,plans,expectationsor intentions. Allstatementsmaderelatingtoourestimatedandprojectedearnings,margins,costs,expenditures,cashflows,growthrates

andfinancialresultsareforward-lookingstatements. Theseforward-lookingstatementsaresubjectto risks,uncertaintiesandotherfactorsthatmaycauseouractualresults,performanceorachievementsto bematerially

differentfromfutureresults,performanceorachievementsexpressedor impliedbysuchforward-lookingstatements. Wederivemanyofourforward-lookingstatementsfromouroperatingbudgetsandforecasts,whichare

baseduponmanydetailedassumptions. Whilewebelievethatourassumptionsarereasonable,it isverydifficulttopredicttheeffectofknownfactors,and,ofcourse,it is impossibletoanticipateallfactorsthatcouldaffect

ouractualresults. Inlightofthesignificantuncertaintiesinherentin theforward-lookingstatementsincludedherein,theinclusionofsuchinformationshouldnotberegardedasa representationbyusoranyotherpersonthat

theresultsorconditionsdescribedinsuchstatementsorourobjectivesandplanswillberealized. Importantfactorscouldaffectourresultsandcouldcauseresultstodiffermateriallyfromthoseexpressedinourforward-

lookingstatements,includingbutnotlimitedto thefactorsdiscussedin thesectionentitledñRiskFactorsòinSummitMaterials(ñSummit,Inc.ò)AnnualReportonForm10-K forthefiscalyearendedDecember30, 2017, as

filedwiththeSecuritiesandExchangeCommission(theñSECò),anyfactorsdiscussedinthesectionentitledñRiskFactorsòinourquarterlyreportsonForm10-QorotherSECfilingsandthefollowing: ourdependenceonthe

constructionindustryandthestrengthofthelocaleconomiesinwhichweoperate; thecyclicalnatureofourbusiness; risksrelatedtoweatherandseasonality; risksassociatedwithourcapital-intensivebusiness; competition

withinourlocalmarkets; ourabilitytoexecuteonouracquisitionstrategy,successfullyintegrateacquisitionswithourexistingoperationsandretainkeyemployeesofacquiredbusinesses; ourdependenceonsecuringand

permittingaggregatereservesinstrategicallylocatedareas; declinesinpublicinfrastructureconstructionanddelaysorreductionsingovernmentalfunding,includingthefundingbytransportationauthoritiesandotherstate

agencies; environmental, health,safetyandclimatechangelawsorgovernmentalrequirementsorpoliciesconcerningzoningandlanduse; conditionsinthecreditmarkets; ourabilitytoaccuratelyestimatetheoverallrisks,

requirementsor costswhenwebidon or negotiatecontractsthatareultimatelyawardedto us; materialcostsandlossesas a resultof claimsthatourproductsdo notmeetregulatoryrequirementsor contractual

specifications; cancellationofa significantnumberofcontractsorourdisqualificationfrombiddingfornewcontracts; specialhazardsrelatedtoouroperationsthatmaycausepersonalinjuryorpropertydamagenotcovered

byinsurance; oursubstantialcurrentlevelofindebtedness; ourdependenceonseniormanagementandotherkeypersonnel; supplyconstraintsorsignificantpricefluctuationsinelectricityandthepetroleum-basedresources

thatweuse,includingdieselfuelandliquidasphalt; unexpectedoperationaldifficulties; andinterruptionsin ourinformationtechnologysystemsandinfrastructure; potentiallabordisputes; andrisingpricesforcommodity,

laborandotherproductionanddeliverycostsasa resultof inflationorotherwise. Allsubsequentwrittenandoralforward-lookingstatementsattributabletous,orpersonsactingonourbehalf,areexpresslyqualifiedintheir

entiretyby thesecautionarystatements. Anyforward-lookingstatementthatwemakehereinspeaksonlyasof thedateof thispresentation. Weundertakenoobligationto publiclyupdateor reviseanyforward-looking

statementasa resultofnewinformation,futureeventsorotherwise,exceptasrequiredbylaw.

Non-GAAPFinancialMeasures

Includedinthispresentationarecertainnon-GAAPfinancialmeasures,suchasAdjustedEBITDA,FurtherAdjustedEBITDA,AdjustedNetIncome(Loss),Adjusted(Diluted)EarningsPerShare,AdjustedCashGrossProfit,

AdjustedCashGrossProfitMargin,NetDebt,NetLeverageandFreeCashFlowdesignedtocomplementthefinancialinformationpresentedinaccordancewithU.S. GAAPbecausemanagementbelievessuchmeasures

areusefulto investors. Thesenon-GAAPfinancialmeasuresshouldbeconsideredonlyassupplementalto,andnotsuperiorto,financialmeasuresprovidedinaccordancewithGAAP. Pleasereferto theappendixof this

presentationfora reconciliationofthehistoricalnon-GAAPfinancialmeasuresincludedinthispresentationtothemostdirectlycomparablefinancialmeasurespreparedinaccordancewithGAAP.

Thispresentationalsoincludescertainunauditedfinancialinformationforthelasttwelvemonths(ñLTMò)endedMarch31, 2018, whichiscalculatedasthethreemonthsendedMarch31, 2018plustheactualorproforma

yearendedDecember30, 2017lesstheactualorproformathreemonthsendedApril1, 2017. ThispresentationisnotinaccordancewithGAAP. However,webelievethatthisinformationisusefulto investorsasweuse

LTMfinancialinformationtoevaluateourfinancialperformanceforongoingplanningpurposes,includinga continuousassessmentofourfinancialperformanceincomparisontobudgetsandinternalprojections. Inaddition,

weusesuchLTMfinancialinformationtotestcompliancewithcovenantsunderourseniorsecuredcreditfacilities.

Reconciliationsof thenon-GAAPmeasuresusedin thispresentationareincludedordescribedin thetablesattachedto theappendix. BecauseGAAPfinancialmeasuresona forward-lookingbasisarenotaccessible,and

reconcilinginformationisnotavailablewithoutunreasonableeffort,wehavenotprovidedreconciliationsforforward-lookingnon-GAAPmeasures.
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Summit Materials Overview
Pure-Play, Vertically-Integrated Heavy Materials Business

Leading Positions In Early-Cycle Markets

Top 4 Market By Net Revenue (2017)Market Exposure

Our Value Proposition

V Materials-based positions in well-structured, early-cycle markets
Integrated supplier of construction materials (aggregates, cement), products (ready-mix concrete, asphalt) and paving services

V Favorable long-term industry dynamics within private and public end-markets

2/3 of net revenue = early cycle residential/non-residential end markets; 1/3 of net revenue = state public infrastructure spending

V Exceptional record of financial growth and operational execution

Since IPO (2015), generated significant growth in net revenue, adjusted EBITDA, net income, all while reducing net leverage

V Unique acquisition strategy with proven integration experience 

Focused on acquiring/integrating/improving assets in well-structured markets

V Proven management team with decades of industry experience

Founded by Tom Hill (current CEO) and former CEO of OldCastle Materials

Consolidating Fragmented Materials Markets
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U.S. Heavy Materials Industry Is Fragmented
Opportunity for Consolidation In Well-Structured Markets

Total Market Opportunity Approaching $100 billion

Estimate ~60% of Aggregates Pits Are Privately Held(1)

Industry Snapshot By Line of Business 

Opportunity Set ñBy The Numbersò(1)

(1) Source:  ARTBA, PCA, USGS, NRMCA, NAPA, Company Estimates

Aggregates
Industry 

$23 Billion

Cement 
Industry 

$10 Billion

Ready-Mix 
Concrete 
Industry

$35 Billion

Asphalt 
Industry

$30billion

Sales ($ Bil)

More Than 4,000 Industry Participants

~2.3 billion Tons Sold (2016)

U.S. Aggregates Industry

~100 Plants; 80% Foreign Owned

~95 Million Tons Sold (2016)

U.S. Cement Industry

More Than 5,500 Plants

Consumes 75% of U.S. Cement

U.S. Ready-Mix Concrete Industry

More Than 3,500 Plants

~120 Million Tons (2016)

U.S. Asphalt Industry
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Leading Positions In Attractive Markets
#1-2 Player More In 80%+ of Our Materials Markets(1)

Materials Lines of Business

SUM Has a #1-2 Position In ~80% of Its Markets

Products Lines of Business

SUM Has a #1-2 Position In ~75% of Its Markets

(1) Company estimates; updated annually

#1-2 Player In 80% of 
SUM Markets

#3+ Player in
20%of SUM Markets

#1-2 Player In 75% 
of SUM Markets

#3+ Player in 
25%of SUM Markets

Building Leadership Positions Through Both Acquisitions & Organic Growth 

V We are a #1-2 player in 80% of the time in Materials, 75% in Products

V Materials-based positions in early-cycle markets ïindustry remains highly fragmented 

V Leveraging our vertically integrated model ïbenefits of scale + local focus

V Top 10 aggregates supplier, top 15 cement producer in the U.S.

V Operating in 23 U.S. states and British Columbia 
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SUMõs Top 4State Markets 

Top 4 State Markets = 55% of Total Company Revenue

Balanced Private-Public Revenue Profile 
2/3Residential/Low-Rise Commercial; 1/3 Public

40%

60%

TEXAS

21% of FY17 Revenue 

UTAH

13% of FY17 Revenue 

KANSAS

12% of FY17 Revenue 

50%50%

MISSOURI

9% of FY17 Revenue 

25%

75%

Private Residential + Low Rise Commercial

Public Highways, Roads, Infrastructure

SUMõs Top 4Market Regions 

Estimated Private Cycle Positioning (as of February 2018)

Early cycle Late cycle

TEXAS 

ñVery Positiveò Outlook

Early cycle Late cycle

UT/NV/CO/WY

ñVery Positiveò Outlook

Early cycle Late cycle

KANSAS

ñStableò Outlook

Early cycle Late cycle

++ ++ =

MISSOURI

ñStable Growthò Outlook

=/+

30%

70%
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Key Financial Metrics
Trend of Improving Revenue, Cash Flow, Profitability

Net Revenue ($MM) Operating Income (Loss) ($MM)

Adjusted EBITDA ($MM) Net Income ($MM)

$824.4 

$1,070.6 

$1,290.0 
$1,488.3 

$1,752.4 

2013 2014 2015 2016 2017

($48.0)

$70.0 

$135.0 
$154.7 

$220.9 

2013 2014 2015 2016 2017

$130.0 

$189.0 

$287.5 

$371.3 

$435.8 

2013 2014 2015 2016 2017

($103.7)

($6.3)

$1.5 

$46.1 

$125.8 

2013 2014 2015 2016 2017
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Adjusted Cash Gross Margin Scorecard
Improved LTM Margin Trend In Aggregates, Cement, Services

Aggregates Business

Adjusted Cash Gross Profit Margin (%)(1,2)

Cement Segment

Adjusted Cash Gross Profit Margin (%)(1,2)

Products Business

Adjusted Cash Gross Profit Margin (%)(1,2)

Services Business

Adjusted Cash Gross Profit Margin (%)(1,2)

(1) See reconciliations of Adjusted Cash Gross Profit Margin in the appendix

(2) Adjusted Cash Gross Profit Margin is defined as Adjusted Cash Gross Profit divided by Net Revenue.  In this presentation of the data, Adjusted Cash Gross Profit is 

calculated by line of business, less net cost of revenue by line of business

43.6% 41.5%

61.4% 64.5%

1Q17 1Q18 LTM 1Q17 LTM 1Q18

14.3%
19.5%

44.4%
48.4%

1Q17 1Q18 LTM 1Q17LTM 1Q18

21.2%

16.1%

26.2%
23.6%

1Q17 1Q18 LTM 1Q17 LTM 1Q18

21.7%
18.6%

29.3% 30.3%

1Q17 1Q18 LTM 1Q17LTM 1Q18
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Outlook Has Improved In Last 90 Days
Texas, Vancouver, Utah, Carolinas Poised For Growth

V Strongest public market in our portfolio

V Accelerated TXDOT lettingsin 2H18

V North Texas - Strong growth across all end-markets 

V Houston - Private residential accelerating

V Austin - residential/commercial/public all strong

Texas Lines of Business
Aggregates, RMX, Asphalt

V Strongest residential market in our portfolio

V 1.8 months of SF housing inventory vs. 8.9x at peak

V Low-rise commercial remains very strong 

V UDOT spending to increase by 60% to $1.2 bil/yr by 2021

Utah Lines of Business
Aggregates, RMX, Asphalt

V Pipeline of multi-year aggregates-intensive public projects

V High volume, low-ASP projects

V Municipality work expected to accelerate

V Residential flat, mixed-use commercial growing

Western B.C. (Vancouver)Lines of Business
Aggregates

V High growth / high barriers to entry

V Resource scarcity supports attractive ASPs

V Private remains area of strength

V Public is accelerating in SC(1)

North/South Carolina Lines of Business
Aggregates, RMX, Asphalt

(1) On May 10, 2017, the South Carolina state legislature voted to increase the stateôs fuel tax by $0.02/gal annually over the next six years, beginning July 1, 2017.  Over six years, this 

translates to $0.12/gal total, resulting in a state gas tax rate of $0.28/gal.  The state estimates that this tax will generate $640 million annually in recurring revenue for road repair and 

maintenance.  

These States Represented More Than 40% of FY17 Revenue
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Strong Fundamentals In Private Residential 
Early Cycle Conditions In Core Single-Family Markets

Months of Single Family Home Inventories

SUMôs Top 3 Residential End-Markets(1)

(1) Source:  JBREC, April 2018

(2) Source:  Texas A&M Real Estate Research Center

Indexed LTM Avg. Single Family Home Permits Across All of SUMõs Platform Markets vs. United States(2)

Indexed Single Family Housing Starts 

SUMôs Top 3 Residential End-Markets(1)
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On Average, Federal Funding Supports 56% of Public Spending In Our Top 10 States(1)

éYet, State/Local Funding Remains Critical To Driving Growth In Public Spending 

Key States Stepping Up To The Plate
Seeing Increased State/Local Funding In Our Footprint 

2018 Public Transportation Infrastructure Funding Outlook By SUMõs Top 10 States(2)

Top 10 States Represent More Than 80% of Gross Revenue

(1) ARTBA 2018 Transportation Construction Market Forecast; Top 10 states as measured by gross revenue in FY17

(2) Market point of view supported by state DOT STIP forecasts, Annual State Budgets and Company Estimates 

34% 42% 43% 49% 56% 57% 65% 71% 71% 74%

Texas Kentucky Utah Kansas Iowa Oklahoma Minnesota Missouri Virginia Colorado

Less Reliant More Reliant 

Á Texas - 21% of Revenue (Prop 7 + $1.3 billion 

of new measures approved on Nov. 7, 2017)

Á Missouri - 9% of Revenue (House Resolution 

47 ïStudy to increase funding by $435 mm/yr)

Á Colorado - 6% of Revenue(Senate Bill 267 -

$1.8 billion bond for road work in rural settings)

Á Iowa - 4% of Revenue (2015 gas tax increase 

resulted in an incremental $515 mm in funding)

Á Minnesota - 3% of Revenue (Stable growth 

market w/ multi-year funding)

+ = (-)

Á Utah - 13% of Revenue

Á Virginia - 6% of Revenue

Á Kentucky - 6% of Revenue

Á Oklahoma - 3% of Revenue

Á Kansas - 12% of Revenue  - Funding situation 

gradually improving ïstate recently upgraded by 

S&P from ñNegativeò to ñStableò

POSITIVE PUBLIC OUTLOOK STABLE PUBLIC OUTLOOK NEGATIVE PUBLIC OUTLOOK

% STATE DOT BUDGET DERIVED FROM  FEDERAL FUNDING 
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Industry Benefits from Recent Budget Deal
Increase To Federal Transportation Infrastructure Funding

(1) Source: ARTBA Annual Construction Forecast, November 2017.  We anticipate significant portions of the $4.5 billion will be matched in state budgets beginning in FY18 and thereafter. 

The current ARTBA construction forecast does not include funding benefit from the incremental $4.5 billion in FY18 Omnibus Appropriations.  

ARTBA U.S. Construction Spending Forecast On Highway, Street, Bridge & Tunnel Related Work

($ In Billions)(1)

$93.7

$87.3

$89.4

$91.2

$93.2

$95.2

$97.2

FY16 FY17 FY18 FY19 FY20 FY21 FY22

Incremental $4.5 billion in funding will increase the construction forecast 

from levels listed below between FY18 and FY21

FY18 Omnibus Appropriations Bill

Increases Highway Spending Above Prior Authorization

V Signed into law on March 23, 2018 

V What is incremental - $2.5 billion in new highway funding + $2.0 billion in Airport Improvement Program/ TIGER grants

V States have the ability to match this federal funding anytime between FY18 and FY21

V Creates new, higher funding baseline - expected to increase highway funding in out years


